
Financial Performance in 2008 
 

FPMT Inc. funds are divided into two broad categories: restricted and unrestricted, depending on whether a donor-
imposed restriction exists or not.  

The source of the figures presented in this report are the unaudited financial statements of FPMT Inc for the year ending 
December 31, 2008.As a general policy, the financial statements of FPMT Inc. are submitted by a voluntary audit. The au-
dit for the fiscal year 2008 is pending at the time of preparation for this Annual Review. The Firm Respess and Respess, 
P.C. issued an independent auditor’s report for financial statements of 2007 expressing an unqualified (clear) opinion. 
 
 
According to the General Accepted Accounting Principles, the cost of the tangibles assets should be expensed along the useful life of each item.  Following this 
accounting rule, the cost incurred in past years for the acquisition and works carried on for the IOF building are expensed during the following years on a 
straight line basis, and the 2008 administration costs include a depreciation expense amounting to US$ 263,346 which does not correspond to cash disbursement 
made in this year.  So the cash outflows for general administration of IOF was, approximately, US$ 261,000. 



Financial Performance in 2008 
 

FPMT Inc. funds are divided into two broad categories: restricted and unrestricted, depending on whether a donor-
imposed restriction exists or not.  

Restricted and Charitable Funds 
Restricted funds are divided into charitable funds and fiscal agencies, depending on whether FPMT Inc. has full con-
trol over the management of the funds, or if FPMT Inc. is meant to function as an agent. 
 

Charitable funds are the projects managed entirely by FPMT, or managed by a separate entity providing FPMT has a 
certain degree of control. A breakdown of the charitable project income disbursement is shown below. Due to the gen-
erosity of the FPMT Benefactors and Donors, 2008 exceeded 2007 by over $200,000.  

 

Lama Zopa Rinpoche’s Other Projects included donations to: Rato Gompa, 
Dorje Chang Institute, Tsangpa Khantsen, Padmasambhava Project for peace 
and to support up to 11 sangha and ongoing offerings at Rinpoche’s house. 



Financial performance in 2008 
 

FPMT Inc. funds are divided into two broad categories: restricted and unrestricted, depending on whether a donor-
imposed restriction exists or not.  

Unrestricted Funds 
Unrestricted funds are all that do not have a restriction imposed by the donor. This category includes activities and 
projects that do not have a specific restricted assignment. Here, funding is collected for our educational programs, 
Mandala, administrative infrastructure expenses, as well as many other projects and programs. A breakdown of all un-
restricted income and expenses received is shown in the annexed charts. 


