
 

FINANCES - FISCAL YEAR 2014 

The CFO and Financial Controller of FPMT International Office are responsible for managing and supervising the finances of the Foundation for the 
Preservation of the Mahayana Tradition, Inc. (FPMT, Inc.) as directed by its Board of Directors.1 Finances are divided between general funds 
(unrestricted), and funds designated for specific charitable projects (restricted funds).2 
 
In 2014, total unrestricted income for International Office was US$1,147,587 and total expenses were US$1,039,010 (excluding a depreciation charge of 

$256,530) resulting in an operating surplus before depreciation of US$108,576. 

In 2014, the total restricted income for the Charitable Projects was US$3,991,808 and the total disbursements and expenses were US$2,118,693 with the 

surplus primarily consisting of funds held for some projects with projected disbursements requirements in 2015 and beyond. 

  

                                                           
1 Foundation for the Preservation of the Mahayana Tradition, Inc. (abbreviated as FPMT, Inc.) is the legal entity of FPMT International Office. The terms FPMT, Inc. and International Office are interchangeable. In practical 

terms, the International Office functions and serves as Lama Zopa Rinpoche’s office, therefore the guidance of our Spiritual Director is implicit. 
 
2 Restricted funds include all the charitable projects of FPMT, Inc. as outlined on our website in addition to certain other charitable projects as directed by Lama Zopa Rinpoche and the Board of Directors. 
 



UNRESTRICTED FUNDS INCOME AND EXPENSES - FISCAL YEAR 2014 

Unrestricted funds do not have any donor-imposed restrictions, and therefore can be used to fulfill the varying needs of the organization. The 
following charts give a summary of FPMT, Inc.’s unrestricted income and expenses in 2014. The primary sources of income were fundraising and 
donation income, administration fees, investment income and gains, Friends of FPMT donations and earnings from Mandala magazine and the 
Foundation Store. The primary expenses were the management costs of the International Office, where each department is responsible for helping to 
carry out the charitable mission of FPMT, Inc. 

 
 
  



CHARITABLE PROJECTS DISBURSEMENTS - 2014 

This table and chart outline the direct disbursements during 2014 to FPMT’s Charitable 
Projects. The direct disbursements came to a total of US$1,920,326 3 

 

* LZR Bodhichitta and Miscellaneous Funds disbursements includes offerings to various monasteries 
and projects in India of $280,004, sponsorship of statues of $71,845, sponsorship of stupas of 
$56,452, support of social projects in India of $142,786, grants to FPMT centers, projects, services and 
charitable projects of $146,649 and sponsorship of Tibetan and Western Sangha, offering practices for 
the organization and care of our Spiritual Director of $149,578. 

 
 

                                                           
3 The disbursement figures are inclusive of some inter-fund disbursements which will be subject to audit adjustments during our annual financial audit. The disbursement figures 
do not include expenses for administration fees and credit card merchant fees. 
 


