
 

FINANCES - FISCAL YEAR 2015 

The CFO and Financial Controller of FPMT International Office are responsible for managing and supervising the finances of the Foundation for the 
Preservation of the Mahayana Tradition, Inc. (FPMT, Inc.) as directed by its Board of Directors.1 Finances are divided between general funds 
(unrestricted), and funds designated for specific charitable projects (restricted funds).2 
 
In 2015, total unrestricted income for International Office was US$896,516 and total expenses were US$1,044,184 (excluding a depreciation charge of 

$256,530) resulting in an operating deficit before depreciation of US$147,667. 

In 2015, the total restricted income for the Charitable Projects was US$6,176,935 and the total disbursements and expenses were US$3,764,836 with the 

surplus primarily consisting of funds held for some projects with projected disbursement requirements in 2016 and beyond. 

In 2015, a gift to the FPMT Endowment Fund of $1,000,000 was received for longer term support in perpetuity. 

  

                                                           
1 Foundation for the Preservation of the Mahayana Tradition, Inc. (abbreviated as FPMT, Inc.) is the legal entity of FPMT International Office. The terms FPMT, Inc. and International Office are interchangeable. In practical 

terms, the International Office functions and serves as Lama Zopa Rinpoche’s office, therefore the guidance of our Spiritual Director is implicit. 
 
2 Restricted funds include all the charitable projects of FPMT, Inc. as outlined on our website in addition to certain other charitable projects as directed by Lama Zopa Rinpoche and the Board of Directors. 



UNRESTRICTED FUNDS INCOME AND EXPENSES - FISCAL YEAR 2015 
 

Unrestricted funds do not have any donor-imposed restrictions, and therefore can be used to fulfill the varying needs of the organization. The 
following charts give a summary of FPMT, Inc.’s unrestricted income and expenses in 2015.  

  
 
  



CHARITABLE PROJECTS DISBURSEMENTS - 2015 

This table and chart outline the direct disbursements during 2015 to FPMT’s 
Charitable Projects. The direct disbursements came to a total of US$3,483,668 3 

 

 
 

                                                           
3 The disbursement figures do not include expenses for administration fees and credit card merchant fees and are inclusive of some interfund disbursements which will be 
subject to audit adjustments during our annual independent financial review. 


